PRINCIPLES OF ECONOMICS
MICROECONOMICS 
BUSC1B

INSTRUCTOR: FRANNY CHAN
Prerequisite: Eligibility for ENGL 1A, BUSC 1A 

E-mail address: fwchan@mtsac.edu
Voice Mail: 909-594-5611, Ext. 3031 Office Hours: By appointment only
COURSE OBJECTIVE: This course presents the basic structure of the economic system.  Students are expected to understand the behavior of consumers and firms and the allocation of products and resources through the price mechanism. 

 STUDENT LEARNING OUTCOMES: Students are expected to understand:                            
1.  Consumer's behavior to maximize their utility in allocating scarce resources to satisfy their infinite wants.
2.  Producers' behavior to maximize their profit by allocating scarce resources to produce different commodities. 
3. How to choose quantities of different commodities having different price tags by spending limited amount of money to maximize satisfaction. 
4. Producer's behavior to determine price of the product they produce under various market situations to maximize profit.
 
REQUIRED TEXT: Roger A. Arnold; Microeconomics, 10th edition, Thomson South-Western, 2011.
  

CLASS WEBSITE: http://instruction.mtsac.edu/fchan/ Please click on Microeconomics for additional information about this class. 

RECOMMENDED READINGS:  Have access to newsmagazine and newspaper such as U.S. News and World Report, Time, Business Week, Fortune or the Wall Street Journal. Current economic news will be discussed in the class. It will be helpful if you can familiar yourself with the present economic environment of our country.
COURSE OUTLINE:
 ECONOMIC SYSTEM (REVIEW)                   CHAPTER: 1, 2, 3, 4 

       

MICROECONOMIC FUNDAMENTALS         CHAPTERS 6, 7, 8                            EXAM 1

                      
MARKET MODELS                                          CHAPTERS 9 ,10, 11, 12                  EXAM 2  

                                        
FACTOR MARKETS &MARKET FAILURE    CHAPTERS 13, 14, 15, 16*, 17        EXAM 3  

GOVERNMENT INFLUENCES AND TAXES   CHAPTERS 18    
                                      

   FINAL IS SELECTIVELY COMPREHENSIVE
Weekly Schedule:
	Week  #
	Class requirements

	WK 1
	Review Ch 1-4

	WK 2
	Ch 6 Elasticity

	WK 3
	Ch 7 Consumer Choice

	WK 4
	Ch 8 Production and Cost

	WK 5
	Review and Exam 1

	WK 6
	Four Market Structure Overview

	WK 7
	Ch 9 Perfect Competition

	WK 8
	Ch 10 Monopoly

	WK 9
	Ch 11 Monopolistic competition and Oligopoly  

	WK 10
	Review and Exam 2

	WK 11
	Ch 13 Factor Market  & Ch 14 Wages, Unions, and Labor

	WK 12
	Ch 15 Distribution of Income and Poverty & Ch 16 Interest, Rent and Profit.

	WK 13
	Ch 17 Market Failure  

	WK 14
	Review and Exam 3

	WK 15
	Final Exam


Course schedule may be changed at the discretion of the instructor.
 

GRADING:
Your grade is based upon the following assignments and tests:                                                   
6 Classroom Assignments    20% (3.33% each)
3 Exams                                  45% (15% each)
Final Exam                             35%
A=90%   B=80%  C= 60%  D= 50%
If you wish to withdraw from this class, be sure to drop officially in the record office. Failure to do so will result in an F. 

 

Exams:  All the exams will consist two parts: true/false and multiple-choice problems. Please bring a calculator and scantron (#882-E) to each exam. Class notes will be very helpful in preparing for the exams. You can prepare a formulae sheet to bring to the exam. No makeup examinations will be given.  If you miss an exam, the final will be counted twice. FINAL IS SELECTIVELY COMPREHENSIVE. 
 

Classroom assignments: Classroom assignments have to be finished in the classroom.  They are open-book exercises and will be given at the end of the section. No makeup assignments will be given, and no late classroom assignments will be accepted.  If you missed an assignment, you have to do the extra ones to make up. You will be given more than 6 assignments. If you did more than 6 assignments, the extra assignments will be counted as extra credit towards your grade.

 

Classroom Rules: All quantitative answers in class work and exams should have at least 2 decimal digits, 4 are recommended. No cell phone use in classroom and exams. Students are highly encouraged to attend all class sections on time.  College attendance requirement will be followed in this course. 

 

COMMUNICATION:  I would be glad to answer your questions about the lecture or course materials. The most effective method of contacting me is by e-mail.  Usually, I will respond to your questions within 24 hours. If you like to talk to me, I can meet you before the class or by appointment. 
The general rules of the College, the requirements of the Business Division and the Department of Business Administration are all assumed and specially applied to the cases of cheating, plagiarism and assignment of an incomplete grade. 
